KOREAN AIR TO BUILD NEW MAINTENANCE
HANGAR AT INCHEON INTERNATIONAL AIRPORT
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N7 Incheon Airport & KOREAN AIR

Korean Air will construct a new aircraft maintenance hangar within Incheon International
Airport’s High Tech Aviation Complex, supported by a KRW 176 billion joint investment in
partnership with Incheon International Airport Corporation (IIAC). Korean Air and IIAC
signed an agreement for the H3 Maintenance Facility Development Project today at the
Grand Hyatt Incheon. The event was attended by Keehong Woo, Vice Chairman of Korean
Air; Hak-jae Lee, President & CEO of IIAC; and more than 90 representatives from
government, local authorities, and the National Assembly.

The project will create a next-generation maintenance facility capable of airframe inspections,
component checks, and complex heavy maintenance and modification work. As Korean Air
prepares for the launch of the integrated carrier, the new hangar will play a key role in expanding
its MRO capabilities and developing a world-class maintenance hub at Incheon’s High Tech
Aviation Complex.

Vice Chairman Woo commented: “A maintenance hangar is not merely a building; it is a cradle of
safety and a vital foundation for upholding Korean Air's top priority of absolute safety. From the
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earliest design phase, we will ensure this new hangar becomes the safest, most advanced, and
most exemplary maintenance base—a true stronghold of aviation safety.”

“We will work closely with Incheon International Airport Corporation to ensure the seamless and
timely progress of the project,” said a Korean Air representative. “Guided by our Safety First
principle, Korean Air will continue to drive innovation and transformation as we move toward
becoming the world’s most beloved airline.”

Built on a 69,299-square-meter site, the hangar will be capable of accommodating two widebody
aircraft and one narrowbody aircraft at the same time. Construction is scheduled to begin in 2027,
with operations targeted for late 2029. Approximately 300 personnel, including Korean Air's expert
maintenance workforce, will be based at the facility, which will serve as a major center for heavy
maintenance and aircraft modification.

The project will allow Korean Air to further strengthen its world-class maintenance expertise and
operational capabilities following the launch of the integrated carrier. With upgraded enhanced
infrastructure and expanded capacity, the airline is well positioned to grow as a premier global
MRO hub, driving the advancement and global competitiveness of Korea’'s aviation MRO sector.

In addition to the new hangar, Korean Air is advancing major infrastructure projects in preparation
for the integrated carrier, including a KRW 578 billion project to build Asia’'s largest engine
maintenance facility on Yeongjong Island in Incheon, and a KRW 1.2 trillion Future Urban Air
Mobility (UAM) & Aviation Safety R&D Center in Bucheon, Gyeonggi Province.
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