NORSE ATLANTIC AIRWAYS TOOK DELIVERY OF

ITS FIRST AIRCRAFT
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Norse Atlantic Airways took delivery of its first Boeing 787-9 Dreamliner. The arrival of the
aircraft was celebrated at Oslo Airport and the new airline is on track to start transatlantic
flights in spring 2022.

“The delivery of our first Dreamliner marks an important milestone for us at Team Norse as
it brings us one step closer to the launch of attractive and affordable transatlantic flights,”
said Bjgrn Tore Larsen, CEO and founder of Norse Atlantic Airways.

The flight from Warsaw, Poland was operated by Norse’s own captains Kjetil Risan, Derek
Spicer, Dean Kitchen and Ulf Heikmann.

Norse’s first aircraft is a state-of-the-art Boeing 787-9 Dreamliner and is leased from BOC
Aviation, one of the world’s largest aircraft leasing companies. The airline’s aircraft will be
named after popular national parks, and this plane is named Rondane (one of Norway’s
largest national parks). Norse’'s planned fleet of aircraft consists of 12 Boeing 787-9
Dreamliners and three Boeing 787-8 Dreamliners. The next deliveries will continue until
April and all aircraft will be initially parked at Oslo Airport.
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“We believe that transatlantic travel will resume with full force once the pandemic is behind
us. People will want to explore new destinations, visit friends and family and travel for
business. Norse will be there to offer attractive and affordable flights on our more
environmentally friendly Dreamliners to both the leisure and cost-conscious business
traveler,” Larsen added.

Norse plans to start commercial operation in spring 2022 with the first flights connecting Oslo to
select cities in the U.S.

The aircraft lease is at attractive rates and payment terms, allowing the Company a flexible
implementation during start-up of its operation, with Norse only paying on a “power by the hour”
basis at the outset.

Building a new aviation adventure?— with the right people?

Norse Atlantic Airways is building a new airline that will offer affordable?transatlantic?flights.?Our
vision is to be?'The Explorer's?Airline’. We are building a high-performance culture and creating
an environment where we value diversity, and all colleagues feel a sense of belonging. Not only
are we going to work smarter, better, and faster than our competitors, but we will also be known
for our excellent customer service. Our unigue Team Norse culture will be our competitive
advantage.?Thousands of talented people have?already?applied for positions,?and we currently
have 25 new job openings at our head office in Arendal and our office in London.?When all our 15
Boeing 787?Dreamliners?are in the air, we expect to be a dedicated team of 1,600 in the air and
on the ground.
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